Mr. André Meyer

Lazard Friéres & Company
14 Wall Street

New York, N.Y.

My dear Mr. Meyer:

I have just returned tc Mexico City from a several
weeks!' stay in New York and Washington in connection with
the affairs of The Mexican Light & Power Company, Limited,
which is seeking a credit from the International Bank for
Reconstruction and Development, in order tc enable it to carry
through some indispensable extensions of its plants in Mexico,
made necessary by the very greatly increasing demands on the
company for current in the area in which it serves. In order
to secure the credits which the company needs to carry through
these extensions it will be necessary for it to carry through
some changes in its capital structure.

Our mutual friends, Mr. Duncan and Mr. bBhrlich, tell

me that they have nad conversations with you recently during
the course of which you oifered theservices of Lazard Freéres
and Company in carrying through the reorganization plans which
The Mexican Light and Power Company is considering. I appre-
ciate very much, as I am sure do the members of the Board of
The Mexican Light and Power Company, your interest. & number
of the investment houses in New York and elsewliere have shown
a similar interest in offering their services.

The company has been giving very careful consideration
to the matter of the reorganization of its capital structure
end the Board of Directors, after giving full consideration to
all of the factors involved, decided to ask the First Boston
Corporation to aid us in this matter.

I am sure that you will eppreciate that in making this
decision we regretted that we could not consider all of the
kind offers of help whici had been made to us by our f{riends in
New York and elsewhere. In view of your conversations with Mr.
Duncan eand Mr. Bhrlich, I wish to send you this word to tell
you that we do appreciate the thought which you had of the
company in this matter.

Believe me,

Very sincerely yours,

George S .Messersmith




