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Dear Jimﬁyt

México, D. Fe.
March 9, 1955

Allen Ellis, the head of Squibb's, tells me that sometime ago you and
your fether had lunch with Mr. Hopkinson and lMre. Osborne of the Olin Matheson
Corporation about the question of the fertilizer plant in Mexico City, or rather
in Mexicoe. He did not know what the substance of the conversation was and he
did not know whether the conversation was at the initiative of Olin Matheson or
on the initiative of yourself or your father. Would you please send me a few
lines as to whether they took the initiative in the matter or whether you or
your father dide I would also appreciate just a few words about the conversa-
tion for my orientation here. I am trying to help Squibb in this matter of the
fertilizer plant here. It is too complicated to write about at this time.
0lin Matheson will expect to get some financing, as only part of the financing
is to be done out of their own investment. The rest of it they expect to raise
mostly through a loan from the World Bank, for which there seems to be a good
prospect, and for a loan from the Nacional Financiere here, and share cepnital to
be raised in llexico and in the United States. There are a number of firms in
the United States and in Europe which are interested in building a fertilizer
plant in Mexicoe. So far the 0lin Matheson Corporation has done the most work
on this project and has the best chance of getting the help of the lMexican gov-
ernment, which is of course essential. I understand, too,that their conversa-
tions with the World Bank are progressing satisfactorily. The matter is far
from reaching any final stages but progress is being made. I haven't the
slightest idea whether Sofina would be interested, and at this stage I would
not wish to give any advice one way or another. It is a good project, but it
requires a lot of working out as all of these things do.

If you think that Sofina would be in any way interested, I will be
very glad to give you some details of the project in a letter. If you do not
think there is any question of Sofina being interested, it is hardly worth
while writing you at the length which it would be necessary to write about it
to give you a real idea of the scope and details of the project.

This letter is a very brief one,but I wanted to get it off so that if
you have any ideas on the subject I will be very glad to have them. With all
the best,

Cordially and faithfully yours,

George S. llessersmith

James H. Heineman, Esqe.,
Amitas,
Suite 1700,
50 Broadway,
New York L, N. Y.




