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I suppose by this time you have returned from
your trip to south America, and I hope that it was
both pleasant and successful in every way. I am
led to write you, as I have just had a call from
M., Maurice frere, who within the next few months
will be returning to Brussels to probably make his
home there again.

[. Fréere is a Belgian and I think enjoyed quite
a reputation as an economist before he was asked by
the League of lNations f'inance Committee to take the
post of financial adviser to the Austrian National
Bank, which post he has filled most successfully
for a number of years. As you undoubtedly know,
Rost van Tonningen, the other League representative
here, resigned a short time ago, and in his letter
of resignation to the League recommended that a
successor not be appointed, as the League control
over the Austrian finances was no longer necessary.
This raised the whole gquestion of League control,
and at the recent meeting of the League it was de-
cided not only to remove the budgetary control but
also to bring to an end the services of M. Freére in
the National Bank. There is a long story behind this
which I will not go into here, and while the Austrian
position is undoubtedly better, there are many who
will view with misgivings the removal of the League
supervision here. Had it not been for the hesitant
attitude of the League, Austria would have been very
glad, 1 am sure, in some way to have the League super-
vision continued, especially through the retention of
M. Fretre in the National Bank. Once, however, it was
decided to 1ift the budgetary control, the question
of ceasing also the supervision in the National Bank
became one of prestige. M. Frere's services, there-
fore, will cease around #ovember 1, and he will stay
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here a few months long=r and then return to Brussels.
He really did his work here very well. He did it
tactfully but at the same time in a very effective
way, and 1 think he earned general esteem and respect
during his service here. He knows the situation in
ooutheastern Yurope and in iurope generally, I be-
lieve, very well., He has no idea what he will do
when he returns to Belgium, but I have no doubt

that he will make a place for himself again in his
own country.

I am prompted to write to you about him, as you
may have contact with him in Brussels and I thought
it would be interesting for you to know that he is
a very worthwhile person who has shown that he pos-
sesses very real qualities of tact and efficiency
in a difficult position. You will find him very
well informed concerning this part of the world.

1 wish th:t 1 could look forward to seeing you
and to having a real chat with you. lrs. iessersmith
joins me in all good wishes to you and Mrs. Heineman.

+e would be so happy to think that something may
bring you here some day so that we may have the
pleasure of at least a few days visit.

With all good wishes,

Cordially yours,




