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Dear D annie : 

I have r 
you s e n t me a 
ember 19 and 
ceived your 1 
which I gave 
r e f e r e n c e t o 
send me w i t h 
you r e c e i v e d 
January lj. i n 
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eceived in due course your letter of January 2 with which 
copy of Mr« Brosens' reply to your cable § 5̂ 5 °^ Dec-
of your cables ^51 and 532 to Brosens, I have now re-
etter of January 9 acknowledging mine of January 2 in 
you some comment on Brosens' cable of December 18 with 
the conversation which he had with President PQr5nf You 
this letter a copy of a letter dated December 3^ which 
from Brosens as well as a copy of your letter- dated 
reply, to Brosens• 

It is very 
to developments 
events. I wish that 
in the Argentine had 

kind of you to say that my previsions with regard 
in the Argentine have been borne out by succeeding 

it had been otherwise and that the developments 
been on a more sound basis in the interest of 

the country. You know my views in this matter 
add anything further at this time. I am in no 
concerning developments in the country. Under 
I see it passing through a calvary which will 
see no prospect of the Cade getting, under the 

so well that I cannot 
way more optimistic 
the best circumstances 
deeply affect it, I 
best of circumstances 

which we can foresee, anything like adequate treatment, and under 
»uoh circumstances palliatives which may temporarily prolong the 
life of the company, can only eventually diminish the value of the 
properties and increase the dangers in which the company is and 
will be» It is my hope therefore that the efforts will be concentra­
ted on a sale, as I can see in thia the only solution in the long 
run for the owners. 

I am sure that the edition of TIME of January Xl}. has come to 
your attention. In the Section BUSINESS AND FINANCE, on page I4.7 of 
the Latin American Airmail edition, there ie an item headed "Utili­
ties'' and "Power Politicg", which is as interesting as it is depress­
ing. I am sure that you will have also noted on page 1+8 of the same 
issue the item "Audacioue Nationalism", which in any event is an un­
derstanding appreciation of the situation. I give no comment, 
is necessary on either of the two items. I am not sending you 
clippings from TIME, as I am sure that they have already been 
to your attention, and if they have not, a copy of TIME will be 
available in Brussels. 

as none 
these 
brought 

Believe me with all good wishes. 
Cordially and fa ithfully A; 

Geor esser smith. 


