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Dear Dgnnile
I have received 1 ue course your letter of January
you sent me a copy of N Brosens! reply to your cable {
ember 19 and of your ca eE—EBI—Ehd 532 to Brosens, I have

ceived your letter of Jam r 9 dbkﬂOW 6¢oi“5 mine of Jznumfd 2
which I gave you some comment on Bposens uﬁw$“ of December 18 with
reference to the conversation which he Loi wi President ?@rﬁn, You
send me with this letter a copy of a ter uat d December 31 which
you received from Brosens as well as ¢ opy of your ]u,uer dated
January l, in reply, to Brosens,

It is very kind of you to say that my previsions with vegarﬂ

to developments in the ¢;~enfgne have heen borne out by succeeding
events, I wlsh that it had been otherwlse and that the develokmcqhs
in the Apgentine had been on a more sound basis 1n the interest of
the countrye. You knov wJ views in this matter so well that I cannot
add anything further at this time. I am in no way more ﬁltiuistic
concerning deveTUymr“;c in the country, Under the best clrcumstances
I see it pessing through a calvary which will deeply affect it, I
see no prospect of the Cade getting, under the best of clrcumstances
which we can foresee, anything like adequate treatment, and under
such circumstances pallliatives which may fampora;lld ovolonb the
life of the comg any, can only eventually diminish the value of the
prousrflhs and increase the dangers in which the company 1s and
will bee It 1s my nOpe therefore th the efforts will be concentra-
ted on a sale, as I can see 1in thls the only solution in the long

run for the owners,

I am sure that the edition of TIME of January 1ll; has come to
your attention, In the Section BUSINESS AND FINANCE, on page 47 of
the Latin Aperican Airmail edition, there is an item headed "Utill-
ties" and "Power Politics", which is as Iinteresti ing as it 1is depress=
inge I am sure that you will have also noted on page L8 of the same
issue the item "Audacious Nationalism", which in any event is an un=-
derstanding appreclation of the situat;on. I give no comment, as none
is necessary on either of the two items, I am not sending you these
clippings from TIME, as I am sure that t hey have alresady been brought
to your attention, and if they have not, a copy of TIME will be
avallable in Bpussels,

Bgllieve me, with all good wishes

Cordially and faithfully S ’;7/‘
Geory sseramith,




