Méxj.oo. f’.?-, M‘ﬁw,
March 13, 1945.

Dear lir., President:

A8 you know, Warren Plerson is going to leave the
position as President of the Export-Import Bank and he
had planned that his resignation should be effective on
Msrch 15. I gather that he 1s now prepared to remain
on until the end of March, but that he feels that he
cannot continue after that date.

While I know that you are familiar with the really
extraordinarily valuable service which ha has given as
President of the Export-Import Bank, I want to take the
liberty to tell you that during my period of duty in the
Department of State as Assistant Seoretary, and later
for two years as Ambassador to Cuba, and now during the
last three years as Ambassador to Mexico, I have had the
opportunity to have first hend knowledge of the very
effective way in which he has oconducted the operations
of the Bank, By his operations, he has not only gained
the respect and the confidence of our people at honme,
but in an unusual degree the respect and the confidence
of thoughtful and understanding people in every one of
the other American republics. He has shown unusual
judgnent and understending, and there is no doubt that
by the manner in which the operations of the Bank have
been conducted, they have alded us very materially inmn
the conduct of our relations with the other American
republics in an sguitable, understanding and effective
menner. A very great deal of the credit for the
successful record of the Bank is due to hils understanding,
good judgment, and his appreciastion of where our national
interest resally lies.
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I can readily sppreciate why after nine years he fecls
that he can no longer continue and that he must go into
private aetiv&:{. I know out of my friendship for, eand
association with him how deeply he regrets this necessity

for leaving the publiec service. It is my very real hope
that on the acceptance of his resignation, there may be
recognition of the very real service which he has rendered
to our country and to inter-American relationships.

Enowing your generosity and your understanding and
your appreciation of all these matters, I know that when
Warren Plerson's resignation becomes effective, you will
write him a very nice letter, but I 4id want to send you
this word to say to you that I em one of those who know
how effective his work has been, how generous has been
his service for our Government and how deeply he regrets
the ?liillity which obliges him to leave the Govermment
B6YVice.

May I take this opportunity %o say to you that I
bellieve the legislation continulng the life of the
Export-Import Bank, and inoreasing the funds available
t0 it for sound construotive loans, is most important.
Whatever else we may do in the way of setting up inter-
American or international arrangements for credit, it
will take a good deal of time before such legislation
is approved and before the machinery for the extension,
through such new arrangements, can become operative.

In the meantime we have some situations which have %o
be met in our own interest and the record of the Export-
Import Bank is such as to show that it is the most
eppropriate and most effective instrument we can have
in & certain field., I am one of those, therefore, who
hope that the recommendations which you have made to
the Congress with regard to the Export-Import Bank will
be rapidly translated into action by the Congress, as
we need, not only the continuance of the Bank in the
field in which 1% operates, but the expanded facilities
whieh you have recommended for the Bank. I am thinking
of our own national interest which the Bank has so
effectively served and caen continue to serve even more
effectively in the period immediately before us.

I have been impelled to take the liberty to write
you about Warren Plerson's services because I have been
in a position to determine how effective his actuation
has been and I thought you might be interested in having
this expression of views from one who has this intimate

knowledge
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knowledge of the repercussions of the work of the Bank
among our friends in the other American republiecs.

With all good wishes,
Cordially and faithfully yours,

GEORGE S, MESSERSMITH.
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