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Dear Dannie:

With reference to the personal and confiden-
tial note of July 12 which I wrote you in connection with
my recent trip to the United States, and with particular
mention e conversations which I had with respect to cred-
its for the Argentine, I find, after forwarding this letter,ﬂmaﬁw‘

-

that there is an important polnt which I failed to mention, pod

-

During the conversation with Mr,Gaston of the
| Export-Import Bank, he asked me where Cade bought its equip=-
| ment., I told him tnat while I had been in the Cade plants
. ] | in Buenos Aires in 1929 when I was serving as Consul Gen-
N\ o oral and also while I was there as Ambassador in 1947, I
\ ¥ had noticed that most of the heavy equipment -- boilers,
‘ steam turbines and the generators -- came from the United
States, principally from General Electric and perhaps some
from Westinghouse, although I was not sure of the latter.

\‘\\‘ I was unable to say to him what percentage of the equipment
AN |\ in the plants of the cade came from the United States, but
\Q \ T was confident that over 50% of the heavy equipment came

\ from that country and that very probably the percentage was
XVery much higher. o
\ You will recall that one of the requirements .
under the statutes governing the Export-Import Bank is that
these loans are made to promote the sale of American goods
abroad, and that it is a specific requirement in loan agree-=
ments that the money advanced by the Export-Import Bank un-
der loans shall be for the purchase of equipment in the
United States.

Tt is possible that it may be useful for me,
the next time I am 1in Washington to discuss the question of
credits in a general and preliminary way, to mention to
Mr.Gaston the percentage of the eguipment of the Cade which
has been secured in the United States. A telegram from
Mr. Brosens to you would easily bring forward this informa-
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tion, and I think it would be sufficient if I would receive
by letter, or telegraph, a statement of the percentage of
the equipment of the Cadw which has been purchased in the
United States - that is, more specifically, manufactured in
the United Ctates.

Believe me, with very good wishes,

Cordially and faithfully yours,




