




























































































































































































































































































































































































majority stock interest in the capital stock of the Delaware Rail-
road Company, the lessor aforesaid, and voting Buch stock at
stockholders' meetings has for many years and since the making

of the lease aforesaid, controlled absolutely the stockholders!
meetings of The Delaware Railroad Company, one of the respondents,
and elected as its directors persons selected by itself and in

its interests, in most cases its own officers or the officers

of the said Pennsylvania Railroad Company, or persons whom it

has invited to become directors under its auspices, who in many
cases have had only trifling amounts of stock sufficient to
qualify them as stakholders to be made directors, but which
cannot in any way be viewed as legitimate investments for the

sake of receiving income from the proper cperation of the said
Delaware Railroad. And your orator shows to Your Honor that

the Board of Directors of The Delaware Railroad Company is

composed of stockholders, fifteen in number, and that a majority

of its Board of Directors, to wit, eight of the said directos,

as shown by the stock ledgers of the said company, together, only
own one hundred and twelve shares of the stock of the said com-
pany, which is of the par value of twenty-five dollars rer share,
making the total ownership at its par value of twenty-eight hun-
dred dellars by those persons who can control by their votes

any action of its Board of Directors, the total capital stock of
the sald railroad being one hundred and nineteem thousand four
hundred and eighty-nine shares, of the par value of twenty-five
dollars each, or two million, nine hundred and eighty-seven

thousand, two hundred and twenty-five dollars.
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