A 5 .

el sAG

Srinel o













¥oomg g
FoiaLete |

S &

s

"
g

3
3]
-




@ polnt of view of She im

=50t b inseid, Sul that in the

SodoaE

8
goagrete L ienCes %o
gonfiiet of intorests w8 &0 UL Seloug oma &nd thag

Pespousible mansger wes pot 6o






mailto:r@eut.ta



2tet.lv**

based high lssuss, 1t would

them were wt

&
L4
for & gunegiderable nusber of

B oPesentst lvas

resiricted and

i conan W gt gy
SatW A T Y

disastrous

have onfributed
disaster. : : pelicy, even wde he eircus
h exlsted, would heave been thet which has
boen luvariably followed Ly ‘ngliish, "reuch, ielglan, and
‘uteh banking firas. it hough @ mAay avell thesselves

of Sie serviees of forelguners for pertlioular purposss,

Yugy







- il =

Runbar of nting our intorests sbroad.

But = ouriocus snd significant developuent outb o this
situson is the i{nopessing Sendeney allewsdy referrod

$c 1o % is

paorandus o pises foyelienedrs in charge of

interests,

ot pos ible vithin the soope of this memoysrdu

wolfie sxniplas, iv

fun o the

i-l.\i &}1;&’7

reguirs ro=

I‘
&

" sal®  sawwn  wesn e o
e of o well Enowm

Ead

3 o % -
by T £3 g N
» ﬁ & Wk %v Ak Tkl
g e 5 5% € & By ogny am % o
L SRR kit b WU LG8 Ol

gyvey the Unit

onn Jnayiesn

i x ¥y
1% %« ?J ﬁ» -

of & publlie utiliity in
various countries of the sorld snd 1o the ssnweeture

utilities oanaed or

of materiel intenfead T

gther slaller ose o

is baan

subiraly

on soervice technigue,

$sehnicel recesyeh end giill. Thooe

o | -
G o0

faziliar with the operations of this coupany oen easily

wWnbeyr

4..-...— i




reuwubolr the tlae shau sntgpnant snd prine

éngzinserin foredgn brangchas

Zi‘@& R enii w2 iy d & &

LD .

S ¥ T

cther mauwagtusing planse of

e wordd arxe,

foreliswre, snd the withdraw

R O i

siid 2o tion 18 %11 in

greas gapeny ie a Fi T

& promoter and as sdmiaistretor,

and 1%



flfcj.il

ot sl we
g3 %
PR S E N

serscrsml .




i

e

i
3

el

ey

s

-

e
-

8

e

-
%

o

-

i wd
5
& -
vy 2
iy
b 3
" .

il
s

LYY

b

™
¥






oo.fr












dieiat.eraet.fse
eha.ll

