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Dear Friend:

I have just received the copy of the Annual Report
of the Sofina and I was able over the weekend to read
with much interest the pamphlet on exchange restrictions
as well as the most interesting dissertation on "The
Economic Consequences of Taxation"™. May I congratulate
you on this really most useful contribution. I shall
not fail to bring the two documents to the attention of
the Secretary who, as you know, always reads your Annual
Report with interest and appreciation.

I hear from Mr. Auchincloss that James has arrived
and we look forward to seeing him here in the near future.
This is just a hurried word to tell you with how much
interest I read the report.

Cordially and faithfully yours,

/

Mr. Dannie Heineman,
Care of Sofina,
38 rue de Naples,
Brussels, Belgium.,




